THE ORIENTAL INSURANCE COMPANY LIMITED

SUNRISE BIZZ PARK, CHARKHAL, DILLIBAZAR, KATHMANDU
TELEPHONE NO. 4416439, 4418578, FAX NO. 4426399
Bmad] :ofental@orientalinsurance.cormnp, Website : www.orlenfalissurance.com.ap
Quarterly Financial Results for (1st quarter), ¥,Y. 2080/81 B.S

CONDENSED STATEMENT OF FINANCIAL POSITION
As on Quarier end Ashwin 2080

Fig in NPR.

Linaudited Unaudited
Sl Al the end of this Quarter, A thecng uf'lmmedlf\u:
Previous Period
Ausets:
Goodwill & Ig%bla Assets 558,009 611,759
Property and Equipment 16,938 202 18,432,753
Investment Properties i 2
Deferred Tax Assels 1,962,528 5,304,717
]nvemi in Subsic!_i_@__ries - -
Investmenit.In Associates - -
Investnents 2790217 908 2615,217.908
Logns 9,520,846 7,360,114
Reinsurance Assets 33 822 143 531,443,790
Cuitrent Tax Assels = =
Insuance Recetyabies 335011832 470,044,689
Othrer Assets 43,477,178 19,975,679
Other Financial Assats 208,651,343 204,006,885
Cash and Cash Equivaient 407,448,344 163,962 872
Total Asseis 4,336,608,332 4,036,361,166
Equity:
Share Capital 251,197,769 251,197,769
Share Applicstion Money Pending Ailotment 3 -
Share Premium i
Special Regoryes v -
Catastraphe Reservis 36,976,706 55,151,687
Retained m 220,259 547 207,666,914
Qther Equity 1,785,181,126 1,784.690,774
Tatn) Eqaity 2.313,615,148 2,298,707,143
Linbilities:
Provisions 56,970,792 66,970,792
Gross Insurance Coatract Liabilities 1.576,723,903 1,299 345 144
Deferred Tax Liabikities . -
Insgrance Payablo 129,130,917 70,563,965
Cnrmpg Tax Liabtizties 57,796,488 07 048 &5
s - 3
| Other Li%ﬁﬁes 61,020,168 £1.503.860

Otirer Finaneial Liabilitios 131,350,817 115321628
Total Liabilities ¥ 2,022,993,184 1,737,654,023
Total Equity 4nd L'ulbilitm, 4,3’@6,608.332 4,036,361,166
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THE ORIENTAL INSURANCE COMPANY LIMITED
SUNRISE BIZZ PARK, CHARKHAL, IHLLIBAZAR, KATHMANDU
TELEFHONE NCL 4416439, 4418575, FAX NO. 4420399
Email :oriental@orientatinsurance.com.np, Website : Wi B nsurance.com. iy
Quarterly Financial Results for (st quarter), F.Y. 2080/81 B.S

CONDENSED STATEMENT OF PROFIT OR LOSS
For the Quarter End Ashwin 2080

Fig in NFR,
Unaudited Unaudited
Particulars Current Period Covregpunding Freviows Feriod
This Quarter Upto this Quarter (¥ TD) This Quarter Upto this Quarter (¥ TH)
Tnconye: e B
[ Gross Famned Promisms 756,949,576 356.049.576 92,028 664 392,028,664
Premivms Ceded {87,607 501) (87.907,501) (154,858 76(1); {154,868 760)
Net Earacd Premiows 169,042,075 169,042,075 137,158,904 137,159,904
Comymisgion ingome 43,140,553 43 140,553 40,846 006 40,846,096
Other Direct Income A . - -
Income from Investnents and Loans 64,760,644 64,760,644 61,437,417 61.437.417
Net Gain/{Loss) on Fair Yalug Changes & L: - “
Net Realised Guins{).ossesy = ® - "
Other Income 817.541 817,541 2,550 2,550
“Total Income 277,760,813 277,760,813 239,545,967 239,445,967
| Expenses: 7
Gross Claims Paid 144,082 923 144 082,923 74,216,429 74216420
Claims (‘i‘gﬁﬁmed 5 Y i (52.961,153) (52,961,153), (21,568 983) {21,568,903)
Ciross Change it Confract Ligbiiities 8,410,145 8,410,145 191,351,504 191,351,504
| Chanae in Contrast Liabities Ceded to Rzinsuy 90.082.104 90,082,104 (132753301 (132.753.301)
_T!c_tﬁlaims Ineurred T 189,614,019 189,614,019 111,245,729 111,245.729
Commission Expenges 18,143,777 18,145,777 85847491 ° 8,584,749
Service Fees 3944 386 3.944 186 3,964 675 3,964,675
| Oither Direct N s 893,454 803,454
| Eniployes Benefiis Expensey 30,862 279 30,892,279 33007 5386 33,007,536
Depréciation and Amortization Sxpenses 3.873.682 3.873.682 - o
impairmesit Losses - - - : "
Othier Operating Expenses 4,910,889 4,910,889 8.994 BES 8,994 889
Finance Cost 308,076 308,076 - =
‘Fokal Mnms 251,689,108 251,689,108 166,691,032 166,691,032
Net Profit{Loss) For The Perjod Refore
Share of Net Pinfity of Assoclates } : 9 )
Accounted for Uslag Equity Method and 0 26,071,705 72,754,935 72,754,935
Tax
Share of Net Profit of Associates accounted ¥ i 4
using Bquity Betl
Profit Before Tax 26,071,705 26,071,705 72,754,935 72,754,935
Inceme Tay Exp egseé 11,163,701 11,163,701 21,826,48! 21,826,481
Net i?rafngoss) For The Period 14,908,005 14,908,005 50,928,454 50,928,454
Hurping PerShare = 2
Basic KPS - . = -
Dhluted ER% - - - -
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THE ORIENTAL INSURANCE COMPANY LIMITED

SUNRISE BIZZ PARK, CHARKHAL, DILLIBAZAR, KATHMANDU
TELEPHONE NO. 4416439, 4418578, FAX NO. 1420393

Email :oriental@orientalinsurance.com.np, Website : www.orientalinsurance.com.np

Quarterly Finsncial Results for (1st quarter), F.Y. 2080/81 B.S

CONDENSED STATEMENT OF OTHER COMPREHENSIVE INCOME

Jivisional Manager

For the Quarter End Ashwin 2080
Fig in NER.
Unaudited Usnnedited
Particulirs Current Period Corresponding Previous Period
‘This Quarter Upto this Quarter (YTD) ‘Fhis Quarter {Upto this Quarter (YT

Net Prefit{Loss) For The Period 14,908,605 14,908,005 30,008 454 50,928 454

Other Comprehensive Income z 5 3 =

Total Comprehensive Incaric 14,508,005 14,908,005 50,928,454 50,928,454

OTHER DETAILS

Current Period Previous Period
5 Upto this Quarter (YTD) Upto this Quarter (YTT)

1. Tetat issued Palicy Coant (Only ToF Mot

Life and Mor Micro Life) 10,443 9,876

2. Tatal Renewed Policy Count {Only for Non

Life and Mon Micre Life) 2,553 2,422

3.Girods Written Premium 525 418,190 396,467,452

. Toi Claims Paid Courtl_ 637 446

i Outs%m ClaimsCotnt 1,401 1,579

&, Long Ternr Investitents {Amount) 1,053,807, 700 1,550,947,700
1 7. Short Tenn Invéstmenis {Amnount) 1,862.050,000 1,195,000,000

‘ LY 4
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' Toton Chakraborty

hief Executive Officer




Dhsclosure as per Section 84(3) of Insurance Act, 2079

1. Binel on Solveney Ratio

_Panticulars Ratig
Solvency Ratio (Based on Latest Unaudited Financial Statement) 1.68

Solvency ratio of the company stands above the repalatory Himit of 1.5

2, Reinsurance related disclosure:
We have done adequate reinsurance arrangement to corply with Regulatory requirements through various treaties; proportional and non-proportional
beyond aur retention and obligatary cession with GIC Re, indian and international Reinsurers and local Reinsurers with the rompiiance of NIA directives.

Our commitient to prudential risk management has led us to carefully assess and select reinsurance partners that align with our bissinags objesiives and
provide substantial support in mahaging potential habllithes, Through these strategic reinsurante arrangements, we have enhanced aur capacity to imget
the diverse needs of our poticyhaiders while maintaining a robust flnancial position

3. Details regarding legal proceeding: NIL

4. Corporate Governance;

The company has established various structure gnd mechanism to be sompliant with Corporate Governance Directives issued by Nepal [nsurance Asthority: The fellowings
A. Comphiange of Insutance Acts, Regulation and various Directives & Ciseulars issued by Nepal Insurance Authority.

B. Periodic Internal Audit

C. Periodic Review and strengthening of Intemal Control Sysiem.

5. Bepulatory limif on cxpenses ragio;
Particulérs : | Carrent Year Corresponding Previous Year |
Expense Rafio | 3.?3“/;] 3.06%|

The Expensz Rutio of the corepany is within the regulatory Himit.

Disclosure as required by other regulatory bodies and Nepal Financial Reporting Standards
As per Financial Directive, 2080, Paragraph-4, cizuse 11(Nga), insurer shall transfer appropriate amount as determined by actuary friom retained earning to
Insurante fund to maimtain Solvency Matgin required as per section 38 of the Act, Since the actuarial report For FY 2079/80 hasnt been obialnes till date of
publication of this report, o amount has been appropriated from retained earnings to msurance Fund in unatidited Financial Statement of FY 2079/80(i.e

Carresponding Previcus Period) & first quarter of FY 2080/81 respectivaly.

sf
LE. Dhakal

wistanal Manager

n Chakraborty
Executive Officer




THE ORIENTAL INSURANCE COMPANY LIMITED
SUNRISE BIZZ PARK, CHARKHAL, DILLIBAZAR, KATHMANDU
TELEPHONE NO. 4416439, 4418578, FAX NO. 4420399

Email :oriental@orientalinsurance.com. -np, Website : www.orientalinsurance.com. np

Statement of Cash Flows as on
For the Quarter End Ashwin 2080

Particulars

Fig. i NPR

Unaudited

Unaudited

At the end of this|
Quarter,

At the end of]
Immediate Previgns

Cash Flow From Operating Activities:

Perind

Cash Received

Grass Premium Receivad

525,918,190

1,529,678,418

Reingurance Commission Received

32,932,865

129,505,218

Claim Recovery Received from Reinsurers

187,994,010

99,511,657

Realised Foreipn Exchange Income ather than on Cash and Cash Equivatents

Other Direet fncome Received

Others (ta be specified)

Cash Paid

Gross Benefits and Claims Paid

(144,082,923

(962,861,297

Reinsurance Premium Paid

(116,801,006

(571,250,911

Commission Paid

(10,186,956

(55,811,667

Service Fees Paid

(12,436,692

(14,403,538

Employer Benefits Expenses Paid

(28,399,623)

(235,219,293

Othwr Expenses Paid

(33,872,727)

(118,639,278

Other Direct Expenses Paid

Others {to be specified)

Income Tax Paid

(47,973,649

(236,703,581

Net Cash Flow Frazn Operating Activities [1]

353,091,468

(436,214,572

Cash Flow From Invesl:inﬁ Activities

Aequisitions of Intangible Assets

(225,000

Proceeds From Sale of Intanwible Assats

Acquisitions of Investment Properties

Proceeds Prom Sale of investment Properties

Acquisitions of Property & Equipment

(2,857,185

{367,161

Praceeds From Sale of Property & Equipment

1,680,803

5,377

Investment in Subsidiaries

Receipts from Sale of Investments in Subsidiaries

Investment m Associates

Regeipts from Sale of Investments in Associates

Purchase of Equity Instruments

Proceeds from Sale of Fquity Instruments

Purchese of Mutual Funds

Proveeds from Sale of Mutual Funds

Purchase of Preference Shares

Proceeds from 3ale of Preference Shares

Purchase of Debentures

(50,000,000

Proceeds from Sale of Debentures

22,103,000

Purchase of Bonds

Proceeds from Sale of Bonds

Investmenis.in Deposits

£125,000,000

Maturity of Deposits

122,500,000

Loans Paid

151,919

yﬁ%)ﬂf‘*&

Proceeds from Loans | ]

(2,160,732

Renlal [ncome Received k 1 D /

T[Ty, AN

Dhakal

Yivi 'Ofmi Manager
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Statement of Cash Flows as on
For the Quarter End Ashwin 2080

Fig. in NFR
Unsudited Unaudited
Particulars
At the end of this At the end of
Quarter Immediate Previous
- l".(wj_m,‘:l1
Proceeds from Finance Lease
Interest Incomie Keceived 69,062,555 250,322,018
Dividend Received «
Others (to be specified) (331,457 2,228,216
Total Cash Flow From Investing Activities [2] {109,606,016) 396,718,348
Cash Flow From Financing Activities
Interest Paid
Proreeds From Borrowings
Repayment of Borrowings
Payrwent of Finance Lease
Proceeds From Issue of Share Capital
Share Issuance Cost Paid
Dividend Paid
Dividend Distribution Tax Paid
Others (Adjustment made of credit balance of Flead Office balance into Share Capital )
Total Cash Flow From Financing Activities [3] - S
Net Increase/{Decrease) In Cash & Cash Fquivalents [1+2+3] 243,485,472 (35,496,224)
Cagh & Cash Equivalents At Beginning of The Year/Period 163,962,872 203,459,096
Effect of Exchange Rate Changes on Cash and Cash Equivalents
Cagh & Cash Eﬁﬂivalents At End of The Year/Period 407,448,344 163,962,872
Componenis of Cash & Cash Equivalents
Cash In Hand 52,716 65,612
Cheuge in Hand - -
Term Depogit with Banks (with initial maturity upto 3 months) - -
Balance With Banks 407,250,630 163,855,602
Bulance With Banks 144,998 41,658

Notes:
The accompanying vnofes form an Integral Pert of Financial Statements.

iivisional Managey 1T
\“-r i
24

con Chakraborty
= Chief Executive Officer




THE ORIENTAL INSURANCE COMPANY LIMITED

SUNRISE BIZZ PARK, CHARKHAL, DILLIBAZAR, KATHMANDU
TELEPHONE NO. 4416439, 4418578, FAX NO. 4420399
Email :oriental@orientalinsurance.com.np, Website : www.orientalinsura nce.com.np
Statement of Distributable Profit or Loss
For the Quarter End Ashwin 2080
Fig. in NPR

Unaudited

Unaudited

Particulars At the end of this
iJuarter

At the end ofj
Inmmediate Previous

Opening Balance in Retained Earnings 207,666,914,05

Peviod
(170,111,429,00)

Prior eriod Adjustments

27,666,914.05

(170,111,429.00

Transfer from OCI reserves o retained carmin g in current year

Net profit ot (lass) as per statement of profit or loss 14,908,004.52

542,415,069.00

Appropriations:

i)Transfer to Insurance Fund

i) Transfer to Spacial Reserve

i) Transfer to Catastrophe Reserve (1,825,019.35

(54,750,484.50

iv)Transter to Capital Reserve (3,650,038.70

(108,500,969.00

v)Transfer to CSR reserve (182,503,994

(5,4475,045.00

vijTransfer to/from Reguéatmy Reserve

vii]Transfer to Fair Value Reserve

viiijTransfer of Deferred Tax Rescrve 3,342,189.00

5,089,776.00

) Transier to OC reserves dise to change in classification,

X} thers

Deductors:

i) Accumulated Fair Value Gain on each Financial Assels Measured at FVTEPL

a) Bquity Instruments

b} Mutual Fund

c) Others (if ary)

i) Acomnulated Fair Value  gain on Investment Properties

iii) Accumulated Fair Value gain on Hedged ftorms in Fair Value Hed ges

ty) Accumuluted Fair Value gain on Hedging Tnstruments in Fair Value Hed ges

v) Accumulater Buir value gain of Ineffective Portion on Cash Flow Hed ges

vif} Goodwill Recognised

vii) Unrealised Gain on fluctuation of Foreign Exchange Currency

vili) Aceumulated Share of Net Profit of Associates accounted using Equity Method
included in Investment Account

ix) Overdue loans

x) Fair value gain recognised in Statement of Profit or Loss

xi) Investment in undisted shares

xii) Delisted share Investment or mutual fund nvestment

xiii) Borus share/ dividend paid

xiv) Deduction as per Sec 17 of Financial directive

xiv) Deduction as per Sec 18 of Financial directive

xv) Gthers (to be specified)

Adjugted Retained Earning 220,259,548

207,666,914

Add: Transfer from Shate Premivm Account

Less: Amount apportioned for Assigned capital

Less: Dedustion as per see 15{(1) Of Financial directive

Add/Less: Qthers {to  bis-spaecified)

Total Distributablé Profit/(losy) 270,259,548

207,666,914

Dhakal

“Toton Chakrabo
Chief Executive Officer




The Oriental Insurance Company Limited
Notes to the Quarterly Financial Statements for the quarter ended Ashoj 31, 2080 (October 17, 2023)

1 General Information
The Oriental Insurance Company Limited (Company) herein after referred as "Company” is a branch office of Oriental Insurance
Company Limited Indta incorporated under Companies Act of Nepal. The registered address of the Company is Sunrise Bizz Park,
Charkhal, Dillibazar, Kathmandu.

(a) Skatement of Compliance
The Financial Statements have been prepared in accordance with the Nepal Financial Reporting Standards (NEFRS) issued by the
Nepal Accounting Standards Beard (ASB), as per the provisions of The Institute of Chartered Accountants of Nepal Act, 1997, These
confirm, in raterial respect, to NFRS as issued by the Nepal Accounting Standards Board. The Finardal Statements have been
prepared on a going concerm basis. The term NFRS, includes all the standards and the related interpretations which are consistently
wsed.

(b} Basis of Measuremaent
The Financial Staternents have been prepared on the historical cost basis except for following Assels & Liabilities which have been
measured at Fair Vaiue amount:

1. Certain Financial Assets & Liabilities which are required to be measured at fair value
i, Defined Employee Benefits
iii. Insurance Contract Liabilides which are required @ be determined using actuarial valuation for Liability Adequacy Test (LAT).

Historical cost is geneeally Fair Value of the consideration given in exchange for goods & services.

Fair value is the price that wonld be received to sell an assel or paid to transfer a liabilily in an orderly transaction between market
participants at the measurement dat, regardless of whether that price is directly observable or estimated using another valuation
technique.

In addition, for Financial Reporting purposes, Fair Value measurements are calegorized into Level 1, or 2, or 3 based o the degree
to whiich the tipits to the Fair Value measurements are observable & the significance of the inputs o the Fair Value measurement in
its sivirety, which are described as follows:

= Level 1 - Inputs ave quoted prices (unadjusted) in active markets for identical Assets or Liabilities that the entity can access at the
measurement date;

+ Level 2 - Inputs are inputs, other than quoted prices included within Level 1, that are observable for the Asset or Liability, either
direetly or indirectly; and

« Level 3 - Inputs are unobservable inputs for the Asset or Liability.

) Use of Estimates
The preparation of these Financial Statements in conformity with NFRS requires management to make estimates, judgements and
aesumptions. These estimates, judgments and assumptions affect the reported balances of Assels & Liabilities, disclosures relating to
Contingent Liabilities as at the date of the Finandal Stalements and the reported amounts of Income & Expenses for the years
presented. Actual results may differ from these estimates. Estimates and underlying assurmptions are reviewed on an ongoing basis.
Changes in estimates are reflected . the Financial Statements in the period in which changes are made angl, if material, their effects
are disclosed in the Nodes to the financial statements.

(d) Functional and Presentation Currency
These Financia} Statepents are presented in Nepalese Rupees (NPR) which is the Company s functional currency. All Ginancial
j "R has been rounded o the nearest rupee excSffRHennicated otherwise.

~

e

] E’*\ d “2;

Toton Chakrabol
Chief Executive Officer

“isisional Manager




The Oriental Insurance Company Limited

Notes o the Quarterly Financial Statements for the quarter ended Ashoj 31, 2080 (October 17, 2§23)

Notes to the Finiancial Statements { Continued...}

3

{a}

Significant Accounting Policies
This nete provides a list of the significant policies adopted in the preparation of these Financial Statements.

Property, Plant and Equipment (PPE)

i} Recognition

Freehiold land is carried at historical cost angl other items of property, plant and equipment are stated at cost of acquisition or
construction less accumulated depreciation when, it is probable that future economic benefits associated with the item will flow
the Company and it can be used for more than one year and the cost can be measured reliably.

Subsequent costs are included in the asset's carrying amount or recognised as a separate assel, as appropriate, onty when it meets
the recognition criteria as roentioned above. The carrying amount of any comsponent accourted for as a sepavate asset is
derecognised when replaced. All other repairs and maintenance are charged to profit or loss during the reporting peried in which
they are incurred.

if) Depreciation

Depreciation on Property, Plant and Equipment other than Freehold Land Le. the Comparniy ‘s Freehold Building, Plant &
Machinery, Vehicles & Other Assets is provided on "Diminishing Balance Methad (DBM)” based on Useful Life estimated by
technical expert of the management.

The Assets Useful Life/ Rate of Depreciation and Residual Values are reviewed at the Reporting date and the effect of any changes
in estimates are accounted for on a prospective basis.

Rate of Depreciation of Property, Plant and Equipment based on DBM is categorised as stated below:

Rate of
List of Asset Categories Depreciation
(In %) for DBM
Land Not Applicable
Leasehold Improvement Lease Period
Furniture & Fixtures 5%
Computers and 1T Equipments 25%
Offlee Equiprment 25%
Vehicles 20%
Diher Assets 25%

v} Derecognition

An item of Property, Plant ard Equipment is derecognized upon disposal or when no Future Eccnomic Benefils aye gxpected to
arise from the continued use of e Asset. Any Gain or Loss arising on the disposal or retirement of an ftem of Properfy, Plant and
Equipment is determined as the difference between the sales proceeds and the carrying amount of the Asset and is recognized in
the Statement of Profit or Lass.

v) Tenpaioment

Assets zre tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognized for the amount by which the Asset’s carrying amount exceeds its recoverable
amonnt, The recoverable amount is Bgher of an asset's fair value less cost of disposal and value in use. Value in use is based on
the estirmated foture cash flows, discounted to their present value using pre-tax discount rata Gvat reflects qurrent market
assessmeents of the Hire value of money and sk specific 1o the assets. Assets that suffer an impairment are reviewed for possible
reversal of fhe impairment at the end of each reporting period. I case of such reversal, the carrying amount of the asset is
increased st to exceed the carrying amount that would have been determined had there been ro impairment loss,

{
Dhakal
ional Manager
Toton Chakraborty
Chief Executive Officer




The Oriental Insurance Company Limited

Notes to the Quarterly Financial Statements for the quarter ended Ashoj 31, 208¢ (October 17, 2023)

Notes to the Financial Statements { Continued...)

(e}

®

thy

Going Concern

The financial statements are prepared on a going concern basis. The management of the company have considered a wide range of
information relating to present and future conditions, including future projections of profitability, cash flows and capital resources
while assessing the going concern basis. Furthermore, Management is not aware of any materiat uncertaintios that may cast signifi
cant doubt upon Company’s abilily to continue 25 & going concern and they do not intend either o liquidate or to cease operations
of it.

Chznges in Accounting Policies

Accounting polidies are the specific principles, bases, conventions, rules and practices applied by the Company in preparing and
presenting financial staternents. The Company is permitted to change an accounting policy only if the change is required by a
standazd or interpretation; or results in the financial statements providing reliable and more relevant information about the ef fecks
of trangactions, other events or conditions on the entity’s financial position, financial performarce, ar cash flows.

Recent Accounting

Aceounitiag standards fssued and effective

All the aceommting standard made effective by the ASB are applied while preparing the financial statemens
of the Compary.

Accounting standards issued and non-effective

INERS 17 "nstrance Congracts”

Carve-outs
N.A,
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51 Zegrentsl information

Segmeryt information is presenites in respect of the Compan iness segments. Management of the Company has identified portéolio as b ss segment and the Company's internal reporting siructure is alse based on port

segment profit as management Eolieves thal it is most relevant i evaluating the resulls of segment relative 1o other enlities that operate within these industries.

Segment asset is disctosed belovaisased on total of all asset £ business sggment.

The Company operates pred o & antly in Nepal and accordi e Management of the Company is of the view that the finandal iz | segments of the Company’s operation is rat necessary & be presentii

Business Segmenls of the Cornp =xy’s are:

iy Fire
i1 Motor

Engineering

vi Micro

vi} Aviation

vit) Calte and Croo
viif} Miscellaneous

o. Veriormance is measursd based on

a) Segmental Enformation frx = Period ended Aswin 30, 2080 (October 17, 2023 Fig.in NPR
iy R = . 3 . n inter Segment
Particujar= Property Motor Marins Enginaering Micro Aviation Cattle and Crop Miscellaneous Elimination Total

income:
Gross Earned Premiums 90,996.50 30,635,793.00 29,661,020.80 41,745,454.63 75.522.38 - 15,861,089.13 20,779,700.38 256,949,576
 Premiums Ceded 15,332,55375 8,330,477.75 5,394,490.00 11,306,099.88 12,782.50 2 13,295,479.50 3,235,617.25 7,907,501
Intqr-Sepment Revenue - B - - - - - - - -
Met Earned Preminms 71,858,443 22,305,315 34.266,530 30,439,355 52740 - 2,565,610 17,544,083 - 169,042075
Commission Income 27 098,189 6,991,139 {1,300,699) 3,663,156 (7,937 - 3,833435 2,863,270 - 43,140,558
Invesiment fncome 29,788,432 72335 1478656 10,521,374 19,034 - 399757, 5,237,261 - 4,750,645
MNet Gains/ {Losses) on Fair Yalues Thanges L - | . B E = ' £
Nagt Realised Gains/ (Losses) - - - - - - - - 3
Other fncome 376,080 U7 47 4,373 frRir 240 - 50,466 66,115 ~ 317,541
Tukai Segmentat (ncome 129,121,114 37,115,265 30,535,260 44,756,6%7 74,088 - 10,447,082 25,718,709 - 277, 761813
Expenses:
Gross Clelms Paid 21,144,688 11,363,578 15,500,833 22,681,452 104,000 - 39,464,338 33,428,034 = 144,082,923
Claims Ceded {3,%81,5D1)| (3.181,202) {3,041,869) 2,122,822} (300,900% = {33.070,132) {B6A64,427)] - (52,953,183
Gross Change in Contract Liabilitds 35,335,832 {1.536,381) 25,636,520 50,193,529 £230,000% - (10,948, 157} 1,346,860 8,410,145
Change in Contract Liabities Ced«= to Relnsurers 77,843,306 (1,573,470 {3846.651) 16,454,221 828,000 - 3,323,202 (5.626.913)) 90,082,104
Net Claims Paid 25,442,024 4,672,925 34,647,543 {10,139,878} 598,008 - (3,220,749 33,623,558 - 189,614,019
Commission Expenses 8,747,143 604,265 (88,247) 3,600,397 3,557 - 4,182,177 1,095,480 18,145,777
Service Fees 2,140,548 265,454 14,097 487,017 211 - 213702 423,367 3,944,386
Employes Benefits Expenses 14,209,750 3,683,250 3,566,056 5818931 F080 - 1,905,931 2498281 20,692,275
Depreciation and Amertization: E>< enses 1,781,866 441,854 £47,159 29,840 1,139 - 239,116 313,367 387462
Empairsnent Losses 5 o - - - - - - & m
Other Expenses 2,758,898 FBE.518 566,889 797,830 1,443 - 303,341 387,147 441
Finance Cost 141,708 36,732 33,563 50,052 91 - 19,057 24,514 wmmnm
Total Segmantal Expenses 158,722,377 10,309,989 39,589,366 443,708 613,521 - 5,634,336 36,376,081 - u.m.rmmwhs._
Total Segmantal Resulls (29,801,063) 26,805,274 G505 44,312,988 (539,433 = 4,512,726 (10,665,302) . um‘sﬂﬁ

\ 557,833,975
Segment Assels r 402,622,004 B9, 757,592 69,602,629 97,302,447 61,093,212 J«»ﬁw I:W/ 89,575,132 aw.uwm\wm.mr =
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Segmant LiabiliHes ../u\ [N B25,336,364 175,771,341 186,874,606 207,378,621 52,228,609 sl TN 0,324,918 159,739,711 { M hiaf Evean
Ka




